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612 126 7 94 172 86 1,266 494

E 1.00 0.20 0.12 0.15 0.28 0.14 207 0.80
1,153 2,033 992 3,959 796 20,806 955 471

i 1.00 176 0.86 343 0.69 18.04 0.82 0.40
536.0 63.4 818 245 2110 4.1 12950 | 1050.0

403 68 35 93 57 125 325 49

i 1.00 0.17 0.08 0.23 0.14 0.30 0.80 0.12
355 64 35 79 31 116 295 56

i 1.00 0.18 0.09 0.22 0.08 0.32 0.83 0.15
48 4 A02 13 25 8 30 A7

19 1 03 2 A05 11 53 4

; 1.00 0.09 0.01 0.12 A0.03 0.59 2.80 0.22
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(HK$ million)

Exchange Fund Bills and Notes

(HK$ million)
1990 7540
1991 14040
1992 20340
1993 28660
1994 52340
1995 58730
1996 91850
1997 101650
1998 97450
1999 101874
2000 108602
2001 113750
2002 117476
2003 120152
2004 122579

HKMA(Hong Kong

Monetary Authority)
1995 661947
1996 704582
1997 705820
1998 787786
1999 918292
2000 1033542
2001 1218508
2002 1140565
2003 1722912
2004 2043509
Bangko

Sentral ng Pilipinas

10

1986 8747.0

1987 10116.1

1988 118855

1989 16320.6

1990 24067.8

1991 31382.3

1992 35384.0

1993 39890.0

1994 47761.3

1995 61024.1

1996 76006.5

1997 90107.3

1998 122682.3

1999 119661.7

2000 133648.6

2001 1544004

2002 180048.5

2003 187355.9

2004 153283.1

2005 142637.8

CEIC
( S$)
T-bills Government
1991 3470 7710
1992 4940 8760
1993 4990 10460
1994 5000 11110
1995 5750 12810
1996 5990 14510
1997 6920 14970
1998 8540 20090
1999 12160 23140
2000 13380 29860
2001 14650 38980
2002 16750 41300
2003 17200 45850
2004 20200 52000
MAS(Monetary Authority
of Singapore)

42 -

(__RM)
1B
1990 4320 62106
1991 4320 65263
1992 4320 66643
1993 4320 66018 10081
1994 4320 64969 15131
1995 4320 64719 22701
1996 4320 66910 33528
1997 4320 66262 46602
1998 4320 75012 46745
1999 4320 78336 78632
2000 4320 89050 102220
2001 4320 103450 120584
2002 4320 109550 108416
2003 4320 130800 144595
2004 4320 154350 160057
CEIC
(
Treasury bills Government bc
1990 0 195 0 0
1991 0 151 0 0
1992 0 134 0 5
1993 0 101 0 26
1994 0 63 0 86
1995 0 43 10 134
1996 0 18 41 182
1997 0 14 52 188
1998 0 412 36 178
1999 25 587 18 402
2000 62 659 4 501
2001 110 707 112 538
2002 134 1115 112 543
2003 127 1107 239 607
2004 168 1262 312 548
BOT(Bank of Thailand) CEIC



HKD mn Won bn RM bn Peso mn SGD mn Baht bn

1990 650410 79020 131 161219 82672 614
1991 949172 73118 160 297743 94606 897
1992 1332184 84712 243 391231 99208 1485
1993 2975379 112665 606 1088820 233469 3325
1994 2085182 151217 493 1386464 256124 3301
1995 2348310 141151 543 1545728 282551 3565
1996 3475965 117370 746 2121059 255862 2560
1997 3202630 70989 354 1251288 329268 1133
1998 2661713 137799 353 1373701 263168 1268
1999 4727527 349504 528 1937721 438746 2193
2000 4795150 188042 424 2577685 389516 1279
2001 3885342 255850 444 2142611 331652 1607
2002 3559099 258681 464 2083156 288228 1986
2003 5477670 355363 610 2973833 383389 4790
2004 6629177 412588 692 4766260 446386 4522
2005 8113333 655075 672 520530 5105
CEIC

Yoshitomi and Shirai(2001)

Asian Development Bank (2001)
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, , 2006,
12
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Frns inthe Early 1990s” Asian Economc Journal 20.1
Vorl d Bank (1993), The East Asian mracle: economic growh and public policy, ford
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1960
1965
1970
1975
1980
1985
1990
1995
2000

39.8%
34.9%
28.3%
31.5%
23.2%
15.8%
12.8%
10.8%
11.6%

12.5%
14.2%
16.0%
18.0%
21.3%
21.9%
27.3%
29.9%
33.6%

22.6%
23.6%
25.3%
24.6%
22.5%
25.7%
24.5%

7.4%
8.0%
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5.8%
8.7%
9.3%
9.2%

17.7%
19.3%
22.1%
20.1%
24.3%
27.3%
26.2%

34.3%
28.8%
29.4%
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22.6%
19.9%
15.2%
12.9%

8.6%

10.1%
10.5%
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9.5%
12.4%
17.6%
21.6%
19.3%
24.2%
26.4%
32.7%

12.1%
12.1%
13.2%
15.2%

4.6%
4.8%
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34.4%
32.9%

Quarterly Bulletin, Bank of Thailand National Income of Thailand, National Economic and Social Development Board,
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94-96 2000-01
130 178 116 124
47.8% 54.7% 46.1% 52.5%
35.2% 24.7% 28.6% 16.4%
8.0% 4.7% 8.8% 4.0%
23.0% 17.0% 15.2% 8.9%
4.2% 2.9% 4.6% 3.4%
10.4% 9.8% 13.2% 11.7%
0.0% 0.0% 10.3% 9.0%
1.4% 2.4% 2.1% 2.6%
0.0% 0.0% 0.3% 0.3%
2.3% 20.2% 4.3% 24.4%
1.3% 1.2% 2.3% 1.6%
1.0% 19.0% 2.1% 22.8%
52.2% 45.3% 53.9% 47.5%
18.3% 15.7% 25.0% 30.3%
15.7% 10.5% 7.5% -6.3%
18.1% 18.1% 21.3% 22.5%
23.0% 17.0% 25.6% 17.9%
33.8% 28.6% 28.8% 16.2%
94-96 2000-01
131 162 318 291
46.8% 46.9% 49.7% 60.2%
35.7% 33.2% 37.7% 45.3%
7.4% 7.8% 8.1% 8.6%
1.5% 1.7% 2.3% 3.7%
26.8% 23.7% 27.4% 33.0%
11.0% 13.7% 12.0% 14.9%
6.8% 8.9% 7.2% 8.5%
0.0% 0.1% 0.4% 0.9%
4.2% 4.7% 4.3% 5.4%
53.2% 53.1% 50.3% 39.8%
33.1% 27.3% 37.8% 36.6%
12.0% 13.7% 0.0%f -19.8%
8.1% 12.1% 12.5% 23.0%
8.4% 10.6% 9.4% 12.2%
20.1% 25.8% 12.5% 3.2%

51




10 33 50 50
14 101 80 60 13
53.9% 55.1% 50.6% 50.9% 44.1%
30.0% 32.5% 24.6% 25.7% 33.2%
6.9% 5.9% 5.2% 6.3% 8.8%
19.7% 23.5% 16.2% 15.9% 19.3%
3.3% 3.2% 3.2% 3.6% 5.2%
7.1% 10.4% 10.1% 10.5% 7.2%
0.0% 0.0% 0.0% 0.0% 0.0%
0.3% 2.2% 2.7% 1.6% 0.0%
0.0% 0.0% 0.0% 0.0% 0.0%
16.8% 12.1% 15.9% 14.7% 3.6%
3.3% 1.2% 1.0% 0.9% 2.6%
13.6% 11.0% 14.9% 13.8% 1.1%
46.1% 44.9% 49.4% 49.1% 55.9%
21.1% 17.4% 14.6% 17.1% 17.0%
6.7% 7.8% 14.7% 15.9% 26.3%
18.3% 19.1% 19.2% 15.5% 12.6%
19.7% 23.5% 16.2% 15.9% 19.3%
25.0% 26.9% 33.9% 31.4% 38.9%
272 21
47.2% 41.5%
34.6% 30.3%
7.6% 7.4%
1.7% 0.9%
25.3% 22.0%
12.6% 11.3%
8.0% 7.4%
0.1% 0.4%
4.5% 3.5%
52.8% 58.5%
29.9% 30.2%
12.5% 19.8%
10.4% 8.4%
9.7% 8.2%
22.9% 28.2%

52
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