API R — BN 7Y T AR

ASIA PACIFIC INSTITUTE OF RESEARCH No. 85

COM (EBrEHAREFRITETIL) ASA (APIR BEEZEAHEOI—F)

TR (B0 FH (0195 4R) o

EE P

04 ARKRST—HIDLE1—
»A4B 26 HETICRRSNIEEET —IE2MDIAAT1-3

FfAD GDP TR LTz, GDP £ T BEHT — 5 DA B&R1 CQM FRIOBE : RE GDP HEE
HANRESIRR. 1-3 BIREOHNEN S TS, 2019 % 1-3 AH (%, FIEALLER)

> 1-3 BHADAEESEUIRIHALL-2.6 %K T U 2 U4HRSRD
DI A F R, BEAHEL. HEEHRLEROAEETTH D,

>1-3 BHIORE T EEFEHE(RER) (FAHLE+3.5% w0 — — —
25
KL 2 TABEREOT SR, REHEEDTRIEGAHAL, 20 e T T
= N = 12 ‘r 1 A ‘r 0
TSAERBS, /ne CRAC T A
. o ~=—N E& = 001 T, [008] | /oa]
>—75. 1-3 BEADEARAEESHTIALE-5. 7% AMRE T L \ ra
-1.0 y. T~
fz. BREGESEOT BRI FRERSS, 15 \ A /f/"
2.0 .
>2 AOARTHE 2 HABHEORALENM, £, 1-2 28 L
B3 10-12 BEIESEE+3.4%EM Uz, 1-3 BEIA iz L[ mmmipEs T N
. - N e N 45 —H  e=XHYAR RO N/
WEEEAFEROTANE R ETEONRENEEEND. so LIL=—F e L A L
>1-3 BHOANEE JFRELHY. REEEZREREH R
ERH, ENCESMELNTNELZH, NED GDP 5
ERAFAERSS,
>1-3 AMZRIMCEET DL, REMBER(HR) & E&X2 CQM FRIDEEE: 1>TIL—>3>

-1.8%. EEHAEE(BIR)F-2.5%KTF L. BZHE

2019 % 1-3 %, Bl
SN, SR GDP B5EIMEDT SR M. F1-3R8 (%, AIMLE)

@ 1-3 ARIRE GDP BEXFllDERE

> TS — S EH UIERR, SBO CQM(RHYA R) 00 i e ———

(&, 1-3 AHIDEHE GDP HERAERMLLER+0.1%EF o7 e i

. SEEADTR(-0.2%)h SHs EHEESNTE, EEh I

350 TYAFAREZO# TS/, (KK 128]). - ii ii

>—F. EEDA R(ERDDNETIL) SHBALER L

+1.0%. WY ROFEHMEZXFAIEE+0.6% 2D, :gi

®1-3 A1 > IL FROHE

» 3 BOEEHEEYIMARSIESLRIELL+0.5% & 30 A Bl

B0 LR, SHARETHAL 2 HAEEOBE.

% 1.3 BRI +0.2% & o 7=, AFRERDDIVINZTREISA DZEBRIC K> THESINEBEHETIL

(Current Quarter Model)D 775 7= BAER(SERA UIEEDTHD. AFHS
ZFLTIE. BEREEN LT —IDRENDTBERANDZENTES, TRl
THHA R, EESA RERSDIND 2 DOEFILVEBNTITON. BEDTE
EFR. RBRIHIBEI S2H. GDP T I~ R EEETBRIE L, HEOFUEEHESILOTATIEESERSELTNS,

»iER. SIEO CQM (&, 1-3 BEORMS#EHESZ S
JL—%%Rif#tE-0.0%. EREETIL—5%ZE 0.0%

+0.6% & FRI(RE 2 288),



AP R HUMEA 77 A

ASIA PACIFIC INSTITUTE OF RESEARCH

<1-3 AMDXRE GDP EEFA. MY REHNB350T
N1 F ARz EE>

(4 ARKT—HDLE1—]

4 B 26 HEXTICRRSNIEER T —YZ#DIAAT 1-38
A GDP 2 FRI U1z, FIHAD GDP Z&iA 3 8RS -5 DK
DN FERSNITHER. 1-3 BRBOMEN R TE T,
4 BR(CERSNEEET =B LK D,

EREERAOIL T RIERMORR) (CEINE. 3 BOEERRE
ATALE-0.9%ET L 2 HARDDYAFX. &R, 1-3 AHZ
ATHALE-2.6%ET U 2 TSRO DN A F R, BHEAHEE.
THEIBHLIK (2014 £ 4-6 AR, [E-2.9%)DARESTH D,
O, FEAFIEFHMIE [£EEFCDEIBHEH] &
AR [E£EIREH#Z LTS NSTHEIEL.

55, RERRHEXHEEERZRNE. 3 AOHEEME
EEIEESATALE-1.1% & 2 DRAERDOY A FRIEH 1-3 BH
(FATHALE+0.9% R UTz, —75. 58 3 RERBHIEHRD S 5.
2 ADIEEMMEAY — ERIEER (R </1\FE%) (FRIALE-0.7% &
2 DAADIET L. 1-2 A¥S(3 10-12 A¥491E+0.2% £
F U FKEDHBOH 4 877 56D (TR TH DN T —
EXZH(HMERATH D, CDfesh. 1-3 BHDORBIREHEES
HOEIEFECINREDERS S,

ELXRBEAE(CINIE. GDP R—XDOEBEFEIREZ KL <A
IERETFETTERA(EER) . 3 BCEERRE)(CAAL
+12.5%KMEEMNL 2 HAEGDT SR, #R. 1-3 AHAEH]
HALE+3.5%IBNN0L 2 M¥EEBERDT S /o Tz,

EREERERZ RS 3 BOEARMSHRIATALE+0.8%/)\
BERUEZ. 2 DAEROT SR 1 BOESAH(A
-12.1%)WKREN o fzfzsh. 1-3 BHAIZATHALE-5.7 %K T L1z,
3 ADORMTEEMEEESRSHAL+1.7% LR U, 2 DAR
DDT SR,

3RAT—SZEEHUHER. 1-3 BOXERBEE. BHE
EEEOFANE>IHIRINS ESEIESNTZ. —75. 1-3 A
DREBEEZESOTANEERIEN S FAIEESNTZ.

EInEEOREBEHET (HREN-R)(CLNE 2 BD
NHTHEEFEFLE-1.4% £330, 10 HDREGORN (1 A E
-2.3%). FEIFAZMB(APIR #51)(EAIALE+1.0% & 2 IAE
eootEn, ¥R, 1-2 B33 10-12 AEAFESEE+3.4%1E0
Ufz. 1-3 ARAZ 2018 FEMIEFEONRNMFEND.

UBARROESH(RIRME)(CLD L 3 ADEBEBIRZ(F
ENEREEAE)(F-1,778 (B & 2 HASDDFRF LD UNSZ(FHT

ALt 2,043 AR LTz, #5538, 1-3 AR 3 UHLERDE
ST (-4,373 BA) EH AIHALE-55.7%#E/\UTz. 3 Bt
XA(ZEITAEME)(FRTRLE-1.0% & 2 HARD DR EARE(ZE
ENFAEME) (FE+2.1% & 2 HAEROEM SR>z, 1-3 BE
Z 10-12 AHELER I D & Hilhi(3-4.5%. HiA(3Z-6.9%.
WINERD Ulc, RBR-XTHDE. 3 BOREHILIES
(BR)(ZRIALL-1.4%& 2 DARDDET. RE#MAELR(H
R)FE+1.3% & 2 DARODDOERERDTZ. 1-3 A%
10-12 A LB INIE, RE#MBIEHE-1.8%. EEHALE
}(E-2.5%. TNTNET U, BR. RERROMEL (387
BN SR LTz,

(1-3 AHASEE GDP HERFRIDENEE]

T—IEHOER, SBED CQM(ZEY - R)(E. 1-3 BEAD
EHE GDP s EEZRIHALL+0.0%. FFEE+0.1% TR, ol
DFR(-0.2%)N 5D EFSEIESN. 1B 0TYA ARk
RZzOECEC, BANFEIES GDP BERZE(Cx U TR
-0.0%7R-1 > b EX A F X A (EE+0.1%R1 > h&TS
ADEEELRD. —FH. EEYA R(ERDDHETIL)EH]
HALEEFEHE+1.0%. WY1 RSO ERFFE+0.6%DF
BlERRo 2 (M 1 B5),

1-3 AOERFEZRNE. RERMSEEESM (IR
tE-0.2%imY . REBRBEEEE+1.9%BIN. RERMERE
#&f@(3FE-0.9%RY 95, RERBEEZESE 1K 7,276 &
BT 5. REBNRHEES L (EE+0.3%1EM. RER
HEIEEARKIZE+1.8%IBINT D, FLRELANEELH)
(F-144 BBV ID. ME - I—EXOEEHIL(EF-0.6%.
KREHA(EE-1.0%. WITNERDITD. ER. REMEL(E
-39k 1,355 @M &3,

(1-3 Afi > J L FRIDENEE]

wHmalLEINE. 3 AO2EHEEYMEHRSIESIIATFL
+0.5%¢& 30 HAERDO L. ZERERETRIALL 2 HAER
DREFV, FER. 1-3 BHAGRIEALE+0.2% &/ o Tz, I EE
D UWESHRRZ IR O77188FAIFLE+0.8% &£ 27 KA
EHROT SR, EEHRAREEATALEEV. FR. 1-3 AHE
BIHALE+0.2% & D 12,

A>T EREERDE. CQM (F 1-3 ABORBSRIEHES
H>J L —4%&FIHALE-0.0%. ENEEF JL—45%R 0.0%
EFR ZBEMHIRET D/, GDP T I L —F%[E+0.6%
EFRIT D (RE 2 2H1]).



AP R HUMEA 77 A

ASIA PACIFIC INSTITUTE OF RESEARCH

4 ARKRODEEZFIER
4/26:
FENRE: 3AH)
TEEE: 6,732 AN, +18 B A miALL
KEEH: 174 B A, +14 A A FIALL
REER: 2.5%, +0.2%R-1> & Ik
—RgEREEBMTIRR: 3 AH)
BHRALZE: 1.63, 0.00/R7> ~ FIAL
RTS8 (2015 4=100: 3 A RIKfE)
47 : 101.9 (-0.9% HIALL)
{7 101.6 (-0.6% BIALL) T1EEE: 104.0 (+1.6% HiALL)
BXEERET: (3 A EikfE)
INFSEE: 12 9k 7,960 18M, +0.2% #iIALL, +1.0% #iELt
EEEEI: 3A):
EEBETF#: 76,558 F +2.3% AiALL, +10.0% Bt
TEETELE: 163,704 BF +12.5% #iALL, +21.9% AiELL
RREXEFHESEYMIEE: (2015 £=100:4 A)
J77: 101.7 (+0.2% ®BiALL,+1.3% BifELt)
BERIEETIJL—4: (2011 £=100: 2 A HifFLL)
FEEE: 110.2 +1.8% AHEHE: 111.9 +2.3%
4/25:
SHEREPPIBISA - EHWMMEE: (2011 £=100: 3 A AifFLL)
FAYDME: 99.4 +1.5% EEHME: 100.2 +0.7%
4/24:
EEEEENIEE: (2010 ££=100: 2 A. AIALL)
DEEL:106.0, -0.2% BIE:112.1, +1.5%
=SEIEIEL: (2015 =100: 2 A HETE. FIBE)
$547:97.1, +0.8, —E: 100.4, +0.8, iEfT: 104.4, -0.4
4/23:
SABHHERE: 2 B WiRiE. 8i4LL)
HEMR5H%E: 264,582 1 -0.7%
HaESS@ESRT: 137.8 BRI -0.8%
fEMIFY—EXMSIEE: (2010 £=100:3 A FHifLL)
HEIEH: 105.8 +1.1%
4/19:
DEMEEWMEL: (2015 F=100: 3 A)
J77: 101.5 (0.0% #iALL, +0.8% #I4ELL)
4/17:
BET 581 (2015 4=100: 2 A fEikRiE)
4EFERES:98.7, -0.3% HifELt #EZ:101.0,4+1.0% BiALL
47E:102.8 +0.7% RIAL
H7E:102.2 +1.6% BIALL 7EE:102.4 +0.4% BBt
At 28)
KREEE : 3EEE: (9,067 8M, +2.3% HiIFELL)
NHTE: (298130 EM, -1.4% FHiIFLL)
Bt @EAX—-X:3A)

B5INx%: 5,285 18F (-2,043{8M RIAZ, -32.6% HiIfFLL)
#: 79K 2,013 48M (-1.0% RIALL, -2.4% BIfELL)
BN 6JK6,7288M (+2.1% RIALL, +1.1% HiLL)
4/16:
55 3 REFITENIEH: 106.6 (2010 ££=100:2 A) AHIALL-0.6%
4/15:
2T EAAEREERET: 3 8)
FREE: (196 3,165 18M,+3.7% RiIfFELL)
FRME: (18,159 f4,+11.3% #ifFLL)
4/10:
REI7HW3ZE: 8,367 81 (28 RIAL +1.8%)
ERERYMmIEE: (2015 £=100: 3 A)
M 101.5 (+0.3% RIALL, +1.3% #ifFLL)
EnbWpfii: 95.4 (+0.8% AIALE, +0.2% RAIfFLL)
EAYME: 97.3 (+1.6% HIALE, +2.5% RAiIfFLL)
4/9:
HERSIEL: 104.3 (2011 £=100: 2 A FIALL -0.3%)
B —EXEFRES: 8,719/EM (2 A RifFLL +2.7%)
4/8:
HESEBER: 40.5 (3A AL -1.0)
R]UAYVFV—HE: 3A. HIAE)
BURHIBT DI: (44.8, -2.7) SciT=HIiT DI: (48.6, -0.3)
EEUSZ: (2 A)
EBEUNZ: 286,768 12M(+6.8% HIALL, +25.3% HIfFLL)
B 6 96 3,070 EM(+3.2% HiBLL, -1.9% Hi4ELL)
A 596 8,178 {&M(+0.8% HiBLL, -6.6% Hi4ELL)
4/5:
SRADBHHEE: (2 8 RIRE. FIFLL)
IREIR5HE%E: 264,435 -0.8%
YRR S5EIRFRT: 138.0 B5fE -0.6%
FGHATERSES: (28 2 AU EHEHEST)
%HB: 271,232 M, -1.8% HIALL, +1.9% HiIFLL
EE: -2.0% FIALL, +1.7% Bt
HETRENEE: 104.5 (2011 ££=100: 2 A AIALL -0.2%)
WIHBEBFEE: 102.1 (2015 4=100: 2 A AIALL +0.1%)
SREIMEL: (2015 F=100: 2 A RiRfE. FIAZE)
5817: 97.4, +0.9, —EX: 98.8, +0.7, 1EfT: 104.3, -0.5
4/2:
BRIZEMRG: (38 39418M, -6518M RIFEE)
4/1:
RAEFERGTAL: (38 532,504 & -5.3% Hi4ELL)
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EEGDP FIL—% EE&EGDP FIL—% EEGDP FIL—%
EEYAR EEYA R EEYAR
- YA R (ERDDH TS GDP PCE |2 R (EEHHR T3 GDP PCE [Pk (DD i3 GDP PCE
: E5)L) EFI)L) EFIL)
2018Q3 2018Q4 201901
BIRALEEE R (%) BIHALE( %) BUAALEEEER (%) AIHALE(%) ATRALEE R (%) BIHALE( %)
8/13 -0.6 0.6 0.0 -0.4 -0.2 1.6 0.3 1.0 0.2 0.3
8/20 -0.4 0.5 0.0 -0.4 -0.2 18 0.3 1.0 0.2 0.3
8/27 -0.4 0.3 -0.1 -0.2 0.2 1.8 0.4 11 0.1 0.2
9/03 -0.9 -1.0 -1.0 -0.1 0.2 1.6 0.0 0.8 0.1 0.2
9/11 -0.1 -0.4 -0.3 -0.1 0.2 1.6 0.1 0.8 0.1 0.2
9/17 -1.2 -0.5 -0.9 -0.1 0.2 1.9 0.1 1.0 0.1 0.2
9/24 -1.2 -0.1 -0.7 0.1 0.4 2.6 0.3 1.4 0.2 0.3
10/01 -1.3 -0.3 -0.8 0.2 0.4 2.6 0.4 15 0.2 0.3
10/08 -1.4 1.0 -0.2 0.2 0.4 2.6 0.5 1.6 0.2 0.3
10/15 -1.5 11 -0.2 0.2 0.4 2.6 0.5 15 0.2 0.3
10/22 -2.3 0.1 -1.1 0.1 0.4 0.2 0.0 0.1 0.0 0.2
10/29 -2.3 0.1 -1.1 0.1 0.4 0.2 0.0 0.1 0.0 0.2
11/05 -1.9 0.6 -0.6 0.0 0.4 -0.1 0.4 0.2 -0.1 0.2
11/12 -1.8 0.2 -0.8 0.0 0.4 0.2 -0.7 -0.3 -0.1 0.2
11/14 1.2 0.0 0.5
11/19 0.5 -0.2 0.2 0.0 0.3 0.3 0.2 0.2 0.0 0.0
11/26 0.5 0.2 0.4 0.0 0.3 0.2 -0.2 0.0 -0.1 0.0
12/03 1.9 1.9 1.9 0.1 0.4 1.2 0.4 0.8 -0.1 0.0
12/10 -2.5% -0.1* 0.4*
12/11 2.0 2.2 21 0.1 0.4 0.9 0.3 0.6 -0.1 0.0
12/17 21 2.2 2.2 0.0 0.4 0.9 0.3 0.6 -0.1 0.0
12/24 0.8 12 1.0 -0.2 0.1 0.2 -0.4 -0.1 -0.1 -0.1
1/07 0.9 0.9 0.9 -0.2 0.1 0.1 -0.4 -0.1 -0.1 -0.1
1/14 0.4 0.7 0.6 -0.2 0.1 0.0 -0.4 -0.2 -0.1 -0.1
1/21 0.4 1.3 0.9 -0.2 -0.1 0.0 0.7 0.3 0.5 -0.2
1/28 2.0 0.8 14 -0.2 -0.1 0.0 0.4 0.2 0.4 -0.2
2/04 2.2 1.2 1.7 -0.2 -0.1 0.2 0.2 0.2 0.5 -0.2
2/11 2.4 2.0 2.2 -0.2 -0.1 0.4 0.1 0.3 0.5 -0.2
2/14 -2.6@ 0.1@ 05@ 14 0.1 0.0
2/18 1.0 0.3 0.6 0.7 -0.2
2/25 -1.2 0.2 -0.5 0.8 -0.1
3/04 -3.1 -2.2 -2.6 0.8 -0.1
3/08 -2.4@ 0.1@ 05@ 1.9* -0.1* 0.0*
3/11 -3.9 -1.5 2.7 0.8 -0.1
3/18 -4.7 -2.3 -35 0.5 -0.1
3/25 -1.8 -0.5 -1.2 0.6 -0.1
4/01 -1.4 0.2 -0.6 0.6 -0.1
4/08 -1.4 -0.3 -0.9 0.6 -0.1
4/15 -0.7 -0.7 -0.7 0.6 -0.1
4/22 -0.2 0.0 -0.1 0.6 0.0
4/29 0.1 1.0 0.6 0.6 0.0
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