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FOMC: Information received since the Federal Open
Market Committee met in September generally sug-
gests that economic activity has continued to expand
at a moderate pace.
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FOMC: Available data suggest that household
spending and business fixed investment advanced,
while the recovery in the housing sector slowed
somewhat in recent months.
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FOMC: Apart from fluctuations due to changes in en-
ergy prices, inflation has been running below the
Committee's longer-run objective, but longer-term in-
flation expectations have remained stable.
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FOMC: The Committee decided to keep the target
range for the federal funds rate at O to 1/4 percent and
currently anticipates that this exceptionally low range
for the federal funds rate will be appropriate at least as

long as the unemployment rate remains above 6-1/2
percent, inflation between one and two years ahead is
projected to be no more than a half percentage point
above the Committee’s 2 percent longer-run goal.
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