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Fed’s economists have already painted themselves
into a corner
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AE2A—TRDLSIZTE>TLVS: “l worry about the
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FTOEELGEMBENBRINLOEELERBEKEAD
EMECNFTHLE I & DA L theoretical exit
strategy”|ZIKF L TLWAH EBEL TS, 5 FITEbH
FARBELGEMBENBERZHFLAA O L RIER
D 6.5%NDERERLE 2% ITLD2DODBEEINERT
Y. —ATITEERDONT VR — A 4K FILICE
TIHRLTWEDEMNDS, Fisher RFEDBRE FIEMT
BEMTED.CDOIEIF9ADFOMCIZENT,
BEDFLETRICHCBWEE >~ TEHLI-EERR
ADHENE 12 AD FOMC IZEWTITo21=2 &b b,
EROEYDELSLLDEREL S,

F1#EETO/ IR FOEREELOLEER (%)

9 B FOMC vs. 12 B FOMC

2013 2014 2015 2016 £Hi

EHEGDP 22~23]28~32]|3.0~34|25~32]|22~24
9BAFAl | 22~23]|29~3.1|3.0~35]|25~33]|22~25

REXR 7.0~71[6.3~6.6|58~6.1]|53~58]52~58
98%# | 70~73[64~68]|59~6.2]|54~59]|52~58

PCEA>JL | 09~10]|14~16|15~20| 1.7~2.0 2.0
98F%#E |11~12(13~18]1.6~20]18~20 2.0

J7PCE 11~12]14~16[16~20|1.8~20
98 FM@ | 1.2~13|15~17[17~2.0]1.9~20

HiFr: Economic Projections of Federal Reserve Board Mem-

bers and Federal Reserve Bank Presidents, December 2013
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